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settlor is assigned to the trustees in which case the
settlor enters into a covenant to keep up the policy.
The settlement may also contain an assignment
of the settlor's reversionary interest in property,
and it may also contain provisions for the inclusion
of property to be subsequently acquired by the
proposed wife.

Whenever securities are transferred or a sum of
money is handed over for investment the trustees
must satisfy themselves that the securities trans-
ferred to them or those in which the money is
invested by them come within the range of invest-
ments authorised by the settlement, or if the settle-
ment does not contain any directions on this point
they should see that the investments come within
the range of those authorised by the Trustee Act,
1925. A schedule of the investments authorised by
this Act is set out in Appendix C.

Having regard to the extensive nature of this
schedule it is becoming less usual for a settlement
to contain any lengthy investment clause. Where
the settlor is, however, a commercial man or has
any great interest in any industrial concern it may
be that he will wish the trust funds to be invested
in that industry, and in that case there should be
a power inserted in the settlement enabling the
trustees to retain any such property or invest-
ments, or to invest in the stocks and shares of such
industry, notwithstanding the fact that they are
not authorised trustee investments.

It is provided by Sections 3 and 4 of the Trustee
Act, 1925, that the powers of investment shall be